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THIS WEEK IN THE MARKETS... 


© Anaconda’s Chuquicamata mine in Chile closed on higher wage demands. 


@ Delay over settlement of Chile’s difficulties steadies copper price structure. 


@ Lead moving more freely in foreign market — Zinc prices firmer abroad. 


COPPER—Domestic average 29.650c., ref’y. 


News from Chile has not been encouraging and hope 


for early settlement of all of the factors involved in the 
sale of surplus copper to the U.S. appears to be slim. 
This tends to support prices in the face of general bear- 
ishness on the long-term outlook. Prices realized on 
sales by foreign producers averaged a little higher than 
a week ago 

Workers at Anaconda’s Chuquicamata property in Chile 
walked off their jobs on Tuesday on demands for higher 
wages, notwithstanding an appeal by government of- 
ficials that no strike action be taken at this critical time 
It was thought likely that the strike would spread to 
Potrerillos 


In the U.S. market consumers continued to purchase 
copper “as needed.” Abroad, however, demand has im- 
proved and some speculators have been badly squeezed 
of late 


LEAD—13'ec., N. Y. (f.a.s. Gulf 11'2c.) 


Sales of lead in the domestic market moderated last 
week, totaling 2,928 tons, which compares with 6,048 
tons in the preceding week. The price situation was 
unchanged, with the market steady on the basis of 
134ec., New York 

The London speculative market has been steady to 
firm, October metal settling yesterday at £91%%4 bid, 
per long ton, against £91'%4 a week ago 

Foreign lead has been doing better in that the flow of 
metal to normal outlets abroad has removed much of 
the pressure on prices in the U.S. that disturbed the 
market no end, earlier in the year. During July, the 
U.S. imported 29,177 tons of refined lead, against 43,438 
tons in June 

The anti-trust suit filed against Asarco and St. Joe (see 
page 3) mystified the trade. Pending study of the 
charges, officials of the two companies withheld com- 


ment 


ZINC—10c., East St. Louis (f.a.s. Gulf 9c.) 


Though the demand for zinc has shown no improvement 
over that of recent weeks, the price here continued on 
the basis of 10c. for Prime Western, East St. Louis. Pro- 
duction is expected to decline in several directions un- 
der pressure of low prices, but some time will probably 
elapse before the statistics reflect this downward trend 
in output. 


Demand for zinc in the foreign division of the market 


has shown moderate improvement in recent weeks. Ten- 
sion over the political situation in the Trieste area 
caused speculators to cover on some of their commit- 
ments on the London Metal Exchange. October zinc in 
London settled yesterday at £73% bid, per long ton, 
against £744 a week ago and £70 two weeks previous. 


TUNGSTEN ORE—Foreign $40-$41, duty extra. 


London reports that between 170 and 200 tons of wolf- 
ram ore has recently been sold to a North European 
country in the defense community at approximately 
300s. per long ton unit of WO,, early shipment. This 
served to steady the market for a time. However, the 
deal was not an open market transaction, in the opinion 
of traders, and prices again are unsettled. 


TIN—80c., N.Y. 


Prices moved within narrow limits and averaged a little 
lower than in the preceding week. The demand over 
most of the week was inactive. Excitement over the local 
shipping situation has died down and the spread be- 
tween spot and prompt tin has narrowed appreciably 
Straits quality tin for December delivery was available 
at around 78c. per pound 


QUICKSILVER—$184-$186, N. Y. 


Most operators in quicksilver reported an unchanged 
price situation, with European metal holding at $184 to 
$186 per flask of 76 pounds. Offerings of Mexican metal 
were around at lower levels, with prices in some direc- 
uuons subject to negotiation 


Reports from Spain indicate that the monopoly stands 


ready to meet competition on quantity business 


SILVER—85'4c., N. Y. (London 74d.) 


Supplies of foreign silver appear to be in firm hands and 


quotations are being maintained here as well as abroad 
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Currency Convertibility 
Tied to Sound Fiscal Policy 


Traders in metals have long realized 
that currency inconvertibility has been 
an important factor in restricting the 
free movement of goods in international 
trade. So far, progress toward converti- 
bility has been painfully slow 

Commenting on this important sub- 

ct, the “Guaranty Survey” for Octo- 
ber, issued by the Guaranty Trust Co., 
points out that convertibility has been 
subordinated to other objectives and this 
has been largely responsible for the per- 
sistent disequilibrium in the balance of 
international payments. Monetary diffi- 
culties have been aggravated by the in- 
sistence of many countries upon living 
standards and social programs which 
they were in no position to afford 

“Some commentators on international 
economic affairs have gone so far as to 
maintain that the whole job of postwar 
financial rehabilitation was begun at the 
wrong end,” the publication observes, 
and adds: 

“In a free market, supply and demand 
balance, because the price is right. The 
market for foreign exchange is no ex- 
ception. An exchange rate is a price, and 
its proper function is to maintain a bal- 
ance between the supply of a currency 
and the dermand for it. Even now, ac- 
cording to some spokesmen for this 
school of thought, fluctuating exchange 
rates would be preferable to continued 
inconvertibility or to the measures that 
would be found necessary to maintain 
convertibility at fixed rates. 

“In an age of managed currencies, 
fluctuating exchange rates have a logic 
which they lacked in the days of the in- 
ternational gold standard. Adherence to 
the gold standard deprived nations of 
control over their internal price and 
wage levels. These levels had to remain 
approximately in line with those in 
other countries. If they got seriously out 
of line, they caused disequilibrium in 
the balance of payments, a flow of gold, 
and an internal credit readjustment that 
forced prices back into line 

“Such readjustments sometimes en- 
tailed temporary recessions in business 
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activity and employment. Hence they 
were incompatible with any national 
full-employment commitment, as well 
as with wage and agrarian program 
that involved price manipulations, and 
with social-welfare schemes that upset 
national budgets. In short, nations came 
to demand a degree of sovereignty over 
their internal economic affairs that was 
inconsistent with the requirements of 
the gold standard, or in fact with any 
set of lasting parities among currencies 

“Current discussions of the question 
of convertibility are not 
Such discussions contain too much talk 


reassuring 


of huge stabilization funds (presumably 
to be financed by the United States) 
and too little of the ability and willing- 
ness of nations to observe the require 
ments of true stability in currency 
values.” 

. 


Anti-Trust Suit Filed 
Against Asarco and St. Joe 


The Department of Justice’ Anti- 
Trust Division on Oct. 9 filed a civil 
suit in the U.S. District Court, Southern 
District of New York, charging the 
American Smelting & Refining Co. and 
the St. Joseph Lead Co. with violating 
the anti-trust law 

Attorney General Herbert Brownell, 
Jr., in announcing the move, said 

“The primary lead industry of the 
U.S. has been so dominated by the two 
defendants that no new producer has 
entered the industry for almost 35 years 
In a dynamic society such as ours, every 
barrier to the entry of new producers 
must be eliminated in order to maintain 
our system of free enterprise.” 

Stanley N. Barnes, Assistant Attor- 
ney General, declared: “The complaint 
charges that the defendants have fol- 
lowed a business policy of attempting to 
eliminate and eliminating competition 
The suit filed today is aimed at freeing 
a basic segment of the economy from 
restraints that violate the anti-trust 
laws.” 

Officials of the companies named with- 
held comment on the action pending 
study of the charges made by the Gov- 
ernment. 
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Mineral Fiber Institute 

Frank Christenson, of Refractory & 
Insulation Corp., New York, has been 
re-elected president and chairman of 
the board of the Industrial Mineral 
Fiber Institute, Inc., at its 13th annua 
meeting at Hot Springs, Va 

R. W 
was named vice president and W M 
Ehrlich, of M. H. Detrick Co., treasurer 
Directors for the coming year are Mr 
Capaul, G. J. Christner, of the Eagl 
Picher Sales Co., D. A. Rosensteele, of 
National Gypsum Co., and E. R. Steven 
of Baldwin-Hill Co 


Capaul of Glass Fiber Ir 


New Titanium Dioxide Plant 


The Calco Chemical Division of the 
American Cyanamid Co, will build a 
plant for the manufacture of titanium 
dioxide at Savannah, Ga., it was an- 
nounced last week. The Chemical Con 
struction Corp., a subsidiary of Ameri 
can Cyanamid, will construct the plant 
Calco is a major producer of titanium 
dioxide, used extensively as a pigment 
in the paper, paint, ceramic, rubber and 
plastic industries 


Chilean Nitrate Reduced 

The price of Chilean nitrate has been 
reduced $4 per ton to $49.50, in bulk, 
and to $53 in bags. The price was low 
ered by the Nitrate & lodine Corp. to 
meet growing competition, Chile exports 
an average of 1,700,000 metric tons of 
sodium nitrate a year. The US. is the 
largest customer, taking around 700,000 
tons a year 

Competition with synthetic nitrogen 
products has cut deeply into Chil 
trade in the natural product ever since 
World War I 

° 


Canada Ends Nickel Control 

Canada ended its two-year control 
over the sale of primary nickel. Approv 
al of purchase orders by the Defens« 
Production Department is no longer 
necessary, it was announced Oct, 8. De 
mands for both defense and commercial 
purposes now can be met. It was pointed 
out that allocations of nickel by the In- 
ternational Materials Conference were 
terminated at the end of the third quar 
ter 

. 


Bolivia's Tin Exports 

In the seven months ended July, Bo 
livia exported the equivalent of 22,224 
long tons of tin contained in ore and 
This compares with 19,684 
tons exported in the Jan.-July period of 
1952 and 20,208 tons in the same period 
of 1951 


concentrates 


Malayan Tin Production 

Malaya produced 4,506 long tons of tin 
contained in ore during Aug 
compares with 4,705 tons in July, and 


which 


4.755 tons in Aug. a year ago 
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BUYERS 
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FOR PHELPS DODGE PLANTS 
in Louvre! Hill, LL. L, NY 
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SELLERS 
COPPER (ELECTROLYTIC) 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides 
Tin Chlorides 

2 


233 BROADWAY... NEW YORK 7, N.Y 
Plant, Glen Cove, N.Y 


Ceble Address; WAHCHANG NEW YOR 





WAH CHANG 


CORPORATION 





Miscellaneous Metais 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%4c.; in pigs, 20c 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22'4c.; 99.85%, 234c.; 99.9%, 2442c 
ANTIMONY — Cents per Ilb., 
grade 


992% 


Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
37.970 34.500 
Holiday 
Oct. 13 37.970 34.500 
Oct. 14 37.970 34.500 
(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH~—Per Ib., in ton lots, $2.25 
CADMIUM—Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 
$2.00 $2.15 

2.00 2.15 
2.00 


Oct. 8 
Oct. 9 
Oct. 10 
Oct. 12 


Holiday 
2.00 y 
2.00 


(a) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM~—Per Ib., 97 percent grade, 
pot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.. f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., roncelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 


GALLIUM Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM~—Per lb., $295. 
INDIUM 

pure, $2.25 
IRIDIUM — Per oz. troy, $175@$180 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM-—Per Ib., f.o.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 Ib. or more, Le.l., 
29c. Extruded sticks, carload lots, 35'4c 


MANGANESE-~—Per Ib., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31%c.; ton lots, 33%c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


Per oz. troy, 99.9 percent 


NICKEL—Per ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564%4c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM -- Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy, on sales to 
consumers $92@$93. 


QUICKSILVER — Per flask of 76 lb., 
$184@$186. 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 
RHODIUM-—Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80. 
SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 


SILICON Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c 


SODIUM Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discount: 
on volume business 


Per lb., $1.75 
Per lb., $12.50 


TELLURIUM 
THALLIUM 


TITANIUM ~— Per lb., 99.3% plus, $5 
TUNGSTEN Per |b., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
$9.9% plus $6.40. 


ZIRCONIUM -— Per Jh., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.40@$3.50 


BERYLLIUM ORE-—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 
48% CreO,, 3 to 1 ratio lump (b)$44.00@$46.00 
48% CroOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% CreOz, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 
48% CreOs, no ratio... 
44% CreOz3, no ratio 
Turkish: 
48% CreOs, 3 to 1 ratio, lump 
Pakistan (Baluchistan) 
48% CreOs, 3 to 1 ratio 
(a) Nominal 


.. .$34.00@$35.00 
$27.00 @ $28.00 


(a)$54@$55 


$52 @$53 
(b) Long term contracts 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade 


COLUMBIUM-TANTALUM ORE 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO5-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentcxide in 
50% ore. 


IRON ORE Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer 
$10.15. 

Mesabi, bessemer, 51% percent iron 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
init, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5‘ 
ton, f.o.b. Brazilian port 


iron, $13.75 per metric 


MOLYBDENUM ORE — Per lb. of con- 
tained MoS2, 90% concentrate, 60c.; f.0.b. 
mines 


MANGANESE ORE — Except for some 
interest in good quality ore for nearby 
delivery, the market was dull and prices 
unsettled. 


Indian ore was nominal at $1.14@$1.16 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOQes, f.o.b. Atlantic sea- 
board, $18@$20, nominal 


Rutile, per lb.. minimum 94% concen- 
trate, 5@6c 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $40@$41 
a short ton unit of WOs, c.if. U.S., duty 
extra. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices Wolfram 297s. 6d.; 
scheelite 290s.@292s. Quotations nominal. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOeco, $42@$43. 

e 


Copper Contract for Riviera 


The Government has signed a con- 
tract with Riviera Mines Co., of Phoenix, 
Ariz., for 3-million pounds of copper 
GSA will pay 32c. a pound, Connecticut 
Valley, less a differential of 0.3c. a pound 
for all deliveries made common carrier's 
conveyance, Perth Amboy, N. J. Terms 
call for production of 600,000 pounds in 
1953, and 1,200,000 pounds a year in 1954 
and 1955. The “high cost” Christmas 
Mine will supply the ore 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel le 2-9045 
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Receipts of Lead by Smelters 


Receipts of lead in ore and scrap by 
U.S. smelters during July and August, 
according to the American Bureau of 
Metal Statistics, figures in tons 


In ore July 
Domestic 27,339 
Foreign 17.082 

4.421 

In scrap (a 4,061 

Totals 18,482 


(a) Only scrap smelted in connection with 


ore, plus some received by primary refiners 


In the eight months ended Aug., re- 
ceipts of lead by smelters totaled 369,154 
tons. This compares with 366,161 tons 
received in the Jan.-Aug. period of 1952 


ORE 
MERCHANTS 


| MINE 
OPERATORS 





FRANK SAMUEL 
& COMPANY, Inc. 
PHILADELPHIA 7 


PENNSYLVANIA 
FOUNDED IN 1889 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (« 


161 East 42nd St., New York 17, N.Y. 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave Irvington, New Jersey 








Molybdenite 
Offices 


Alloys 


FERROCHROMIUM — Per lb. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 24%c.; low carbon, 34'4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoO;) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 


23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN -— Per lb. of W con- 





tained, 75-85% W, $4.35 in lots of 10,000 


Ib. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c 

max. 3% C, 12-144%2% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 

ZIRCONIUM ALLOY — 12-15% Zr, 39- 


43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.82 per lb. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE -— Per lb., $142. 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


U. S. DELEGATES to next month’s Geneva Tin Confer- 


ence are in an anomalous spot. Unlike other delegations, 
they’re not committed to sign any international com- 
modity pact that may be worked up. Although the U.S 
is a party to wheat and sugar treaties, we’ve got no 
definitive policy on such agreements, Randall Commis- 
sion’s upcoming foreign economic policy report should 
spell out how far this country will go in such deals. 


So, U. S. hands are formally tied right now. But 
some prospective delegates are already pro-pact. Their 
argument: The only way you can really stabilize sagging 
domestic markets is to shore up foreign markets with 
international commodity agreements. This would keep 
high-price areas like the U. S. from becoming a dump- 
ing ground for more foreign goods, they contend. The 
U. S. tin delegation will consist of State, Commerce, 
Interior, and RFC officials and steel and nonferrous 
industry representatives. 


Conferees at the Geneva tin meeting will try to iron 
out an agreement centered around export quotas for 
long-run market stability and buffer stocks for short- 
run market propping. A treaty draft has already been 
written with price levels for buffer stocks left blank 
Big question will be whether to have a single price or a 
price range. 


TARIFF COMMISSION HEARINGS on lead-zinc in- 


dustry’s escape-clause relief application and on the in- 
dustry investigation ordered by Congress are less than 
three weeks off. State Department, which is bitterly 
opposed to tariff relief, still hasn't made up its mind 
about testifying. It probably won't. Even if the Com- 
mission recomme nds tal iff increases—a strong possibility 

the President won't be bound by the recommendation 
State feels its view could be voiced effectively at that 


time 


Insiders say industry unemployment and busine: 
depression in mining communities have not been 
thoroughly demonstrated so far and that this will be 
the crucial point in the lead-zinc probe 


In the meantime, the National Lead-Zinc Committee 
has dropped its request for import quotas. The decision 
was not unexpected. Under escape-clause procedure, the 
quotas don’t amount to much since they're temporary 
and subject to continual review. NLZC has also asked 
for withdrawal of existing tariff concessions under the 
general agreement on tariffs and trade on Dec. 31 


A CHILEAN COPPER DEAL was still in the offing at 


press time. A month ago, a purchase contract was prac- 
tically signed—the U. S. buying surplus Chilean copper 
at the going market price. Negotiators are still meeting 
at least twice weekly, but they’re not saying what's 
holding up the show. It’s known, however, that State 
is trying to tie strings to the U. S. offer. We still want 
to buy the copper 


INDUSTRY MEN have now assumed all top metals and 
minerals jobs in the mobilization agencies. Most im- 
portant post, ODM Assistant Director for Materials, is 
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held by Elmer H. Weaver, Glendale, Cal., who's on 
leave as purchasing manager for Union Oil Co 


This is how officials line up in Commerce Dept.'s new 
business and defense services administration: H. J 
Wallace, vice president for sales for U. S. Steel’s Na- 
tional Tube Division, Pittsburgh, is assistant adminis- 
trator for metals and minerals; Harry L. Smith, also 
of Pittsburgh, Alcoa’s staff manager of sales, is director 
of the Aluminum Division; Marvin A. Joy, Chase Brass 
and Copper Sales Services manager, Waterbury, Conn., 
is director of the copper division; and Kenneth J. Burns, 
Inland Steel Co.’s sheet and strip sales managet 
Chicago, is director of the Iron and Steel Division 


A BIG CUTBACK in the mineral exploration program 


is in the works. DMEA has been alerted to new ODM 
restrictions, which will remove some metals from the 
program, reduce percentages of Government participa- 
tion for others, The program, started with 37 metals and 
minerals, now has only 17 


SEN. MALONE GOT A HEAD START in his investiga- 


tion of the Metals and Minerals Stockpiling and Expan- 
sion programs, His subcommittee is holding closed 
hearings with Interior Secretary McKay and Assistant 
Secretary Wormser and others. Malone has been vying 
with Sen. Bridges, Chairman of the Appropriations 
Committee, to take over the real probe into the pro 
grams. But Bridges still plans to get into the act with 
hearings sometime soon 


Since Malone laid out his original probe plans, there's 
slowdown on stockpiling. ODM has 


limited new purchase commitments to about 10 of the 


75 stockpile materials, although 25 are less than 80° 


been an official 


from the stockpile objective. Malone may add this de- 


velopm«s nt to his probing agenda 


EISENHOWER ADMINISTRATION'S biggest anti-trust 


suit by far is the one filled against AS&R and St. Joe 
The charges ar¢ 
as those signed by the two companies as late as Novy 
1951. covering 1954-59. The charge is that the two com- 


panies comprised a monopoly of the lead industry by 


ha ed on long term sale s contract such 


controlling about two-thirds of the metal sold in the 
U. S. The case obviously has been under preparation 
for month or even years and equally obviously has 
been picked by Attorney-General Brownell and Anti- 
Trust Chief Barnes as the first big suit. The case has 
many similarities to anti-monopoly cases filed in other 
ndustries by Democrats 


CHANCES FOR EXPORT-IMPORT BANK LOANS to 


finance copper projects outside the U. S. are dying 
Treasury Secretary Humphrey who's the dominant 
figure on the Bank’s advisory board, has put a virtual 
freeze on Ex-Im development loans. He doesn’t want 
the bank to show up more deficits. Other factors that 
will hurt are: (1) softening of the copper market, and 


(2) the Capehart Committee's upcoming Ex-Im probe 


which may put the kibosh on large-scale devs lopme nt 


loans 





Refined Lead Imports 
Declined During July 


Imports of refined lead during July 
totaled 29,177 tons. This compares with 
43,438 tons imported in June and 46,808 


tons in May. The reduction in imports 


of refined metal was offset to some ex- 
tent by larger receipts of lead in ore, et 
During the seven months ended July 


imports of refined lead totaled 281,935 


tons, or an average of 40,276 tons a 
month. During all of 1952, imports of 
refined lead totaled 510,720 tons, an 
average of 42.560 tons a month 
Lead imports of the United State 
according to figures compiled by th« 
American Bureau of Metal Statistics, in 
tons, were as follows 
Jan.-July 
1953 
19,211 
2,425 
4,042 
556 
9.505 
1,938 
18,107 


19,146 


70 PINE STREET, New York 5, N. Y. rena 


Canada 

Cables: PHIBRO. N. Y Mexico 

Bolivia 

Peru 

Belgiur 

Denmark 025 
France 220 
Germany West 3,645 
Netherlands 510 
United Kingdor 985 
Yugoslavia 35,188 
Australia 39,950 


Algeria 5,953 
French Morocco 3,304 
Southern Rhodesia 448 
Korea 110 
Other countries 130 
e 281,935 29,177 
° Total imports 169,443 46,507 
e 
Zinc-Base Die Castings 


Shipments of zinc-base die castings 


in July totaled 39,050,000 pounds, against 
pe 18,639,000 pounds in June, the Bureau 
of the Census reports 


Unfilled orders at the end of July 


were estimated at 83.012.000 pounds, 
ig which compares with 87,670,000 pounds 
in June. The unfilled orders cover die 
castings p! nduced for sale only 
o 
PF y Aluminum Die Castings 


Shipments of aluminum-base die cast- 
ings in July totaled 18.915.000 pounds, 
which compares with 21,675,000 pounds 
uy T m | oO sy | > PR H in June, according to the Bureau of the 

bad Census. Unfilled orders as July ended 
totaled 53,153,000 pounds, against 58,- 


LEAD COMPANY . 393,000 pounds a month previous 





The Largest Producer of Lead in the United States Japan Eases Metal Controls 


250 PARK AVE.: NEW YORK 17 The Japanese Government has an- 


nounced that cobalt metal and ferro- 
tungsten have been freed from alloca- 
tion and distribution controls, effective 
Oct. 1. Nickel and molybdenum in Japan 
are still under allocation 


TEL. ELDORADO 5.3200 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


TIN * 


99% (a) 
New York 


Straits 
New York 





29.650 

29.675 

No Market 
Holiday 
29.650 
29.625 


28.225 
28.275 
28.225 
28.250 
28.550 


28.525 


13.500 
13.500 
13.500 


81.250 
80.500 
80.500 
Holiday 
80.750 
80.000 


80.250 
79.500 
79.500 
Holiday 
79.750 
79.000 


13.500 
13.500 





29.650 


28.342 


(b 


Av gee 
28.163c 


St 


week 
New 


and silver, 


prices fo! cale ndat 
Straits tin, 81.417« 
Louis zinc, 10.000c.; 


York 


The our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
st as noted. Prices in cents per pound 
Copper, leed and zinc quotations are based 
sales for both prompt and future deliveries; 
quotations are for prompt delivery only 


above 


quotations are 


Louis, 


on 
tin 


In the trade, domestic copper 
that 
ery charge 


prices are quoted 
delivered at consum 
As del with the desti 
the figures shown above are net prices at 
on Atlanti Delivered prices 
England average per pound above 
y basis 


ered basis is 


ts vary 
the seaboard 
in New 0.300c 


refiner 


Note 
averages of the daily 





Prime Western zinc sold on delivered basis at center 


ended Oct 


le 


85.250c. 


20.600 0 3.500 


(a) Nominal Quotation for tin content 


where freight from East St 


I 0 b 
13. 


Domestic c 
St. Louis le 


10 are 
13.500c.:; 


ppe! 
ad 


O0c 


ad, 


Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 


in the foreign market reduced to the f.o.b 
equivalent, Atlantic seaboard 
w 


t 


wirebars and ingot bars 


beginning Jan. 1, 1951, are 
per pound: slabs 


1.35¢ 


4 


Western grade as well 


refinery 
transactions 


On fas 
t at 


e deduct 0.075« for lightera 
he f.o.b. refinery quotation 
Quotations for copper are for ordinary forms of 
The premiums on special 
instances on deliveries 
Standard ingots 0.125¢ 
0.375c. and up, cakes 0.425c. and 
weight and dimensions; billets 
depending on dimensions and qual 
on call 0.12 to 0O.15« per 


ge, e to arrive 


hapes,. effective in most 


depending 
and up 
Discount 
pound 
Quotations for 


on 
des 


of the Prime 
other grades 


reflect 
as sales 


zinc sales 


of 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; 
quotations; monthly averages are the arithmetical averages of the daily quotations 





New York 


Holiday 


Louis exceeds 


refinery 


Prime 


ZINC --—™ 
Delivered East 
(b) St. Louis 


10.500 
10.500 
10.500 
Holiday 
10.500 
10.500 


LAA ooo, 


St. Louis 


13.300 
13.300 
13.300 
Holiday 
13.300 
13.300 


10.000 
10.000 
10.000 
Holiday 
10.000 
10.000 


13.300 


10.500 10.000 


half cent a pound 


f.o.b 
10.500¢ 


one 


refinery 


East 


29.655« 


Western 


export copper, 


zine delivered 


when sold on «a Prime Western basis. Premiums 
obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35¢c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade 
and are based on sales of domestically refined metal 
to onsumers. The differential on 
0" th ‘ \ is 15 pointe under New 
York; for New England edd 7% points to the New 
York basis. Corroding grade commands « premium 
over common lead of 10 points 


sold domesti r 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 
74.000d. 
74.000d 

Not Quoted 
loliday 74.000d 
85.250 74.000d. 
85.250 74.000d 


85.250 
85.250 


Ld 


8 
9 
10 
12 
13 
14 


280.2500 
Holiday 
280.4375 
280.5000 


Averages 280.359 85.250 


248s 


London 


Gold The daily New York s 
ported by Handy & Harmen is 
contained in ores and other 
bearing materials ir 
fracttons of a cent per tr o 
determined by Handy & Harmen 
f actual sales of bar silver 
yunts of 50,000 o 


silver cents 


248s. 
248s 


basis 
m arr 
nearby 
da by regular 
one quarter c« 
such bar silver, this red 
lowance to such suppliers 
delivering, end marketing 


248s. 
248s. suppliers 


below the price 


iction 
for 





er quotation re 
for silver 
unrefined 


It 
on the 
999 fine 
meces or more for 
delivery at New York as reported 
and is usually 
paid for 
being al 
carrying 
In addition to 


lies 
the 


ver enter 


epi 


fr 
yewly 


and 
is ' t ‘ estab ed at 
90 
on July 1 
the Silver Purchase Act of July 
quotations are 
per troy ounce, basis 999 fine 
London gold quotations sare 
oun basis 1000 fine 
Sterling quotations, in cents, represent 
the demand market in the forenoon 


per tr « 000 fine, effective 


1946 under an amendment to 
6, 10398 
London silver in pence 
per troy 


© 





THIS WEEK’S BUSINESS INDICATORS 


Steel Rate (% of capa 


Steel Ingot Production, thousands of tons 


ity in operation) 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 


F 
E&MJ Index of Nonferrous 


All C 


deral Reserve 


Lead Average (Monterrey) 
The net price realized by the Ameri- 
Smelting & Refining Co. on all of 
of Mexican pig lead, including 
sold for consumption in Mexico, 
the week ended Oct. 3, 1953, 
was 10.73c. (US) per lIb., f.0.b. refinery, 
Monterrey, Mex. 


its sale: 
metal 


during 


Index of Industrial Production 
Metal Prices (b) 
ymmodities, Bureau of Labor Statistics (e). 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Pre 


Preceding 
Week 


Latest 
Week 
94.4 (i 
(a)2,146 
(a) 142,824 
8.35 


$46,725 


95.2 
2,129 
146,479 
8,414 
$48,449 

(d) 234 Sept 

181.10 Sept 

(d)110.6 Sept 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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Month 
Ago 


Net Change 
Year Ago 


Y oar 
Ago 
12.1 
R? 
8.444 
749 
$2,648 
+6 


106.5 
2.211 
138,035 
7,665 
$51,097 
228 

182.70 178.59 

110.6 111.8 


liminary. (e) Base period 1947-49 


91.4 
2,060 
22 863 
8,694 
$44,985 
236 


London Standard Tin 
Standard tin (bid) on the London Met- 
al Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
£600 ‘ 
£ 602 ‘ 
£595 £ S85 
£ 605 £58 
£612 


592 


i 


/ 


597 14 


9 





i —_——- P. J). M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
—s these wee the quality product — P.D.M. Fire 
ti 


Refined Copper — 


» use in brass mills and foundries in 


making high grade products. 





iid 





U.S. Cobalt Consumption 
Continues to Decline 


Consumption of cobalt in the U.S. de- 
clined for the third consecutive month 
in July to 768,916 pounds, 11% less than 
in June, and the lowest since July, 1952, 
according to the Bureau of Mines, The 
reduction resulted chiefly from a 15% 
decline in usage in high-temperature 
alloys—the lowest level since June, 
1952. Cobalt consumed in the US. in 
pounds of cobalt follows: 

Jan.-June July 

Average 1953 
Metal 735,882 572,833 
Oxide 45,045 37,400 
Ore and alloy 324 38 
Purchased scrap 125,855 93,645 
Salts and driers 85,667 65,000 


992,713 768,916 
Imports of cobalt metal into the U.S 
so far this year have averaged higher on 
a monthly basis than the average for 
last year, but July, 1953 imports were 
about 30% less than the average for the 
first six months of 1953. Statistics on U.S 
imports of cobalt, in pounds, follow: 


Totals 


Jan.-June July 
White alloy, crude Average 1953 
(cobalt content) 151,353 185,562 
Ore (cobalt content) 2,615 
Salts and compounds 
(gross weight) 8,177 
Oxide (gross weight) 46,176 
Metal 
Belgian Congo 
Belgium 339,075 
Canada 55,333 
Germany 5,004 
Norway 21,355 


1,108,168 


24,700 
65,500 


687 401 451,854 


259,000 
34,125 


19,998 


Totals, metal 764,977 


According to the Bureau of Mines’ 


One of the 
Great Names 


Copper 


statistics, the white alloy came from 
the Belgian Congo, the ore from Canada, 
most of the salts and compounds from 
the U.K., and most of the oxide from 
Belgium. 

Stocks of cobalt held by industrial 
consumers in the U.S., in pounds of co- 
balt, follow: 

Dec. 31,1952 July 31, 1953 
Metal 870,448 1,192,560 
Oxide 136,749 160,401 
Ore 1,544 698 
Purchased scrap 73,244 42,417 
Totals 1,081,985 i 396,076 


U.S. mine production of cobalt (cobalt 
content) in July was 96,073 pounds and 
shipments were 134,724; in June the fig- 
ures were, respectively, 106,508 and 
280,608. 

° 


Ryerson Says Steel Industry 
Should Welcome Competition 

Signs of sharpening competition ap- 
pearing in steel should be welcomed by 
the industry, Edward L. Ryerson, chair- 
man of the executive committee of In- 
land Steel Co., told a regional meeting 
of the American Iron and Steel Institute 
held in Chicago Oct. 8. 

Mr. Ryerson said that veterans of the 
industry were amused to hear less ex- 
perienced steelmen bemoaning the fact 
that operating rates had dropped to 95% 
of capacity in view of the many prewar 
years when 80% operations were con- 
sidered good. 

Anything around 90% of capacity is 
healthier than the 100 to 110% levels 
that have been maintained in recent 





Ryerson said. The bite of 
competition alerts the industry to clean 
house, he said, and to find ways and 
means of eliminating waste and increas- 
ing efficiency 

At the same time, Mr. Ryerson pointed 
out that because of expansion of the in- 
dustry, steel users are better supplied 
today at 95% operations than they were 
a year ago at capacity output 

He cited that production in the last 
week, scheduled at 94.6% for the entire 
industry, should amount to 2,132,000 tons 


years, Mr 


of ingots and steel for castings. In the 
same week last year operations were at 
106.6% of the industry’s rated capacity 
at that time, yet production was only 
33,000 tons greater, or 2,215,000. In other 
ords, he said, the operating rate is 
lown 12% but actual production is only 
less 


U. 5. Silver Imports 
Imports of silver by the United States 
in ore, base bullion and refined bullion 
amounted to 7,167,000 troy oz. in July, 
making the total for the eight months 
56,952,000 oz. Total imports averaged 7,- 
119,000 oz. a month in the Jan.-Aug. pe- 
riod of 1953, as against an average of 
6,288,833 oz. a month during all of 1952, 
according to the Bureau of the Census. 
Figures compiled by the American 
Bureau of Metal Statistics showing im- 
ports during the last five years and the 
eight months of 1953, in thousands of 
troy ounces, follow 
Ore and Base Refined 
Bullion Bullion 
1948 35,340 49,633 
1949 31,997 63,794 
1950 33,901 74,150 
1951 28,996 52,376 
1952 30,780 44,686 
1953 
January 2,437 3,457 
February 2,590 5,853 
March 3,403 5,446 
April 2,774 4,475 
May 2,778 3,269 
June 3,226 2,719 
July 4,011 3,347 
August 4,034 3,133 
Totals 25,253 31,699 


Exports of refined bullion in the eight 
months ended Aug. totaled 859,000 
ounces. Exports totaled 2,005,000 ounces 
in 1952, and 6,364,009 ounces in 1951 

° 


Copper Sulphate in August 

Production of copper sulphate in Aug 
amounted to 5,252 tons (gross weight), 
which compares with 6,152 tons in July 
and an average of 7,878 tons a month 
during all of 1952, the Bureau of Mines 
reports. The copper content of sulphate 
produced in Aug. was 1,313 tons. 

Shipments for Aug. totaled 4,984 tons, 
against 6,068 tons in July and an aver- 
age of 7,706 tons a month during 1952. 

Stocks in producers’ hands at the end 
of Aug. totaled 6,676 tons, which com- 
pares with 6,516 tons a month previous 
and 6,884 tons at the beginning of the 
current year. 

Of total shipments of 92,472 tons in 
1952, producers’ reports to the Bureau 
indicate that 26,116 tons were for agri- 
cultural purposes, 24,004 for industrial 
uses, and 42,352 tons for other uses 
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U.S. Slab Zinc Statistics 


(American Zinc Institute) 


Tri-State Concentrates 
Joplin, Oct. 13, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $$56.00 
Flotation, 60% zinc $56.00 

Galena 
Coarse and flotation, 80% lead 


In Tons 








Shipments 
Export- 

Drawback 
66.638 
177,305 
69,910 
56,929 
18,189 


Production 
1946 759,346 
1947 848,027 
1948 850,105 
1949 870,113 
1950 910,354 
195 931,833 836,800 42,067 39,949 918,816 21,901 Smelters’' Copper Scrap Prices 
i952 961,430 803,343 56,202 36,626 896,17 87,16 : , 
1953 . ee Cans meee ened Custom smelters’ buying prices for 


Jan 81.994 2.205 901 80.679 scrap, carload lots, refinery: 
Feb 76,899 1,997 1.984 71,710 
March 83,485 1,315 3,582 77,285 
April 80,459 215 7.617 86,043 


Domestic 
714,292 
698,281 
770,396 
648,285 
849.246 


Gov't Acc't 
62,007 
140,230 
57,598 
91,526 
128,256 


Total 
842,937 
955,816 
897 904 20,848 
796,740 94,221 
995,691 SSS4 


Stock at End 
175,800 
68,011 


$166.50 


~ 


w 


88.475 
93,664 
99,864 
94,280 


basl 
t 


No. 2 


copper, 


No. 1 copper and wire, 24c.; 


heavy copper, 22%4c.; Light 
. PI 


ie 


May 82,422 
June 81,617 
July 80,825 
August 83,241 
Sept 81,144 


“ore 
“CS@norw Sw 


YOOs asso 
~ FPASNUONAA 


~Saeanh 


oa 


Note: All regularly operating 


J.S. primary 


92,452 
97,285 


103,906 


259 84,250 
56 36 76,784 
94 61: 74,204 
28 3,372 69,250 117,897 

165 2,215 57,547 141,494 


and secondary smelters are included in the 


Statistics, as well as production from foreign ores 





Rolled Metals, Etc. 


BRASS — Cents per |b. (base prices) 
Sheet Wire Rods 
Yellow Brass 41.72 42.26 a35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80% 44.47 45.91 4441 
Red brass 85% 45.44 45.98 45.38 
Com'l bronze 46.95 47.49 46.89 
Gilding metal 47.93 47.87 
(a) Free cutting 


CADMIUM — per |b. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots, f.o.b. 
mills 35.98c 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 18%c. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c., cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
20ic.; plates 194@20ic., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 14%4c. 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $36.00; 
No. 2 heavy $29.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy $23.00. 


2 
Fuller’s Earth in 1952 


Production of fuller’s earth decreased 
13% in 1952 to 422,853 short tons, valued 
at $6,875,483, the Bureau of Mines re- 
ports. Florida and Georgia produced 
270,261 tons, Tennessee 25,974 tons, Tex- 
as 105,565 tons, and other states 21,053 
tons. “Other states” includes California, 
Mississippi, Nevada, and Utah 

The average value per short ton in 
1952 was $16.26, compared with $16.81 in 
1951, $16.42 in 1950, and $16.20 in 1949 

Fuller’s earth consumed in mineral- 
oil refining in 1952 totaled 136,199 tons 
or 32% of the total output compared 
with 36% in 1951. Absorbent uses ac- 
counted for 101,081 tons or 24% of the 
total, compared with 20% in 1951. Insec- 
ticides consumed 76,116 tons or 18%, 
compared with 18% in 1951. Rotary- 
drilling mud accounted for 64,072 tons 
or 15%, compared with 16% in 1951 
Vegetable oil refiners used 18,359 tons 
or 4%, the same percentage as in 1951 
The remainder was used in other filter- 
ing and clarifying operations, binders, 
and unspecified uses. 


Spanish Quicksilver 

Madrid (Reuter) —A spokesman for 
the Spanish Government's quicksilver 
monopoly said recently that it is ready 
to consider all offers from whatever 
source and for any quantity in the light 
of current market conditions and the 
requirements of the Spanish Ministry 
of Commerce. The monopoly, he added, 
would shade the price if necessary 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%c.; 88-10-2 (No. 215) 34c 
Yellow, 20%c. and upward 
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204ec., refinery brass, 19¢ 


Dealers’ Scrap Prices 


Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
214@22 
20020 4 
17@178 
16@16) 
154@16 
134@14 
10@104 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper .. 

No. 1 composition ; 
Composition turnings .... 
Cocks and faucets 

Light brass . 

Yellow brass turnings, mia 10j@11 
Heavy yellow brass, mixed. 114@12 
Auto radiators, unsweated 114@12 
Brass pipe, cut 15@154 
Rod brass turnings, No. 1.. 14)@15 
Rod ends, brass visa 15@15 
New soft brass clips on 164@17 
Cast aluminum, mixed.... 99 
Aluminum crankcases 99} 
Aluminum clips, new soft 12@12) 
Sheet aluminum, old clean 81@9 
Aluminum turnings, clean 6@6'\% 
Zinc die cast, mixed 34@4 
Zine die cast, new 4@4% 
Old zine 34%@4 
New zinc clips 5@5% 
Soft or hard lead 9%@10 
Battery plates 5%@6 
Babbitt mixed ..... 114@12 
Linotype or stereotype.... 129@13 
Electrotype ... 11@114 
Solder joints close cut. . 15@154 
Block tin pipe 63@65 
No. 1 pewter nen 41@43 
Autobearing babbit 37@38 
Monel clips, new.... 33@35 
Monel sheet, clean... 33@35 
Nickel, rod ends 75@80 
Nickel, clippings 75@80 





200 miles per hour 
at your convenience 


in your own oie 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport 
without concern for public transit schedules 


routes, connections, reservations, or cancel- 
lation and be home for dinner 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field . St. Lovis 21, Me. 
EXECUTIVE AIRCRAFT 














Gold Silver 
Lead — Zinc 
Bismuth Cadmium 


Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














“OPPERNZING 


ELECTROLYTIC NEC* CCC* 99.99 + % ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crxcr” 
CADMIUM - SILVER - BISMUTH - INDIUM 


Arsenic + Palladium + Platinum - Selenium + Tellurium - Vanadium 


ANAcoN pA 


ine to cc 


aia r~, : bdr A ~y- 
WINGO 31033 COND. 
25 Broadway, New York 4,N. Y. + Subsidiary of Anaconda Copper Mining Company 


“5 te REG. U.S. PAT. OFF. 
rage es cet! 
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